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Together with all and singular the r;%r ts, members, hereditaments and appurtenances to the fame belongr 1
any! way incident of appertaining, ‘‘all of the rents, issues, and profits which may arise ot be had therefrom,
and including all heating, plumbing, and lighting fxxtures and eqmpment now ot - hereafter attached to .01, usied in
connection with the teal estate herein descnbed 3 , : L

) TO HAVF AND TO HOLD ‘all and‘ smgular the said premises unto the Mortgagee its successors and essxgns
forever. . . .

i - -

The Mortgagor covenants that he is lawfully seized of the premises heremahove described in fee srmple ab- .
solute, that he has good right and lawful authority to sell, tonvey, or _encumber® the same, and that the pre é
are free and clear of all liens and encumbrances whatsoever The Mortgagor futther covenants' to wartant and f?r
ever defend all and singular the premises unto the Mortgagee forever from: andéagamst the Mortgagor and all
sons whomsoever‘lawl'ully clalmmg the same or any part thereof o )

The Mortgagor covenants and agrees as follows:

1: That he will promptly pay the principal of and xnteresf. on theé mdebtedness evidenced by the said note, at
thedimes and in the manner therein provided. Privilege is reserved to _pay the debt"in whole'6r in an amount equal
to one or more monthly payments on the principal that are-next due on the note, on the first day of any month. priot .
to maturity; provided, however, that written notice of an intention to exercise such privilege is given; fat least thirty
(30) days prior to prepayment; and, provided, [urt/wr that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to.the Mortgagee an insur- .
ance premium charge of one per centum (1%) of the original principal amount' fhereof, except that in no event ‘shall - .
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort- A
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obhgation <o
to the Secretary of Housing and Urban Development on account of mortgage insurance.
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2. That, logether with, and in addition to, the monthly payments of prmcrpal and interest payable under the

terms of the note secured hereby, e will pay to theﬂortgagee on lhe, first day of each month unt;l the said note
. is fully paid, the following sums: o o
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{a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premjum if this instru-

ment and the note secured hereby are insured, or a monlhly charge- (in lieu of a mortgage lnsurance premlum) if lhey are
feld by the,Secretary of Housing and Urban Developmenl [:3:3 follows

(I) If and so fong as said note-of even date and this mslrumem are¢ insured or are reinsured under thc provislons of the

”  National Housing Act, an amount sufficient to agcumulate in the hands of the holder one (1) month ptior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such emlum to the
Secretary of Housing and Urban Dcvvlopment pursuent to the National Housing Act, as amended er'\dapplicablef
Regiulations lhereundcr or ~ - aﬁ .

(II) If and so long as gaid note of even date and this mstrumcnt are held by. the Secrepary -of Housing and Urban De- . .

velopment, a monthly charge (in.lieu of a mortgage insurance premrum) which shalk be in an amount equal to one- N N

twelfth (1/12) of one-half (%) per centum of the average outstanding balance due on the note computed without” lakmg .

mto accounl delmquencres or prepaymenls . - - . z

() A sum ‘equal to the -ground rents, if any, next due, plus the premiums that wxll next become due and payable on pohcres '
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next-due. on.the mortgaged . R
property (all as estimated by the Mortgagee) less -all sums already paid therefor divided by the number -of months to elapse Pl

_before one (1) month prior to the date when such ground rents, premiums, -taxeg, and assessments will" become delinquenl, '
such sums to be held by Morthagee ‘in trust to pay sald ground rents, premiums taxes, and special essessmen!s' and - -

(c) All pagpments mentioned in the two precedmg subsectlons ‘of this paragraph and all payments to be made under 1€ note
secured hereby shall be added tggethér and the aggregate amount thereof shail be paid by the Mortgagor each month ln a
smgle payment to be applied by the Mortgagee to. the Tollowing items in the order set forth:

[08] premlum charges under the contrac! of insurance with the Secretary of Housing and Urban Development or monthly' . K

charge (in lieu of mortgage insurpncc premium), as the case may be; . I - R
(II) .faxes, special assessments, fire dnd other’ hazard insurance premiums- : i A B -

(III) /interest, on.the note secured hereby; and

avy amoﬁizatlon of the princlpal of s‘ard note. ’ ', . .
Any deficlency in the amount of any %uch aggregate monthly peymen(, shall, unless made good by the Mortgagor pr-lorlo o
thé due date of the next such payment, constitute an event of default under this njortgage. . Th ‘Mortgagee may collect a

“‘late charge’* not to e:kceed two cent‘s (2¢) for each dollar ($1) of each payg:hent more-than flfteen (15) days i drrears.fo” et ey

cover the extra expense involved in handling dollnquentpaym f

. 3..f the total of the payments m'ade
of paymeits actually made by the' Mortg
such-excess shall-be credited by the Mort
the monthly payments made by ‘the Mort
. and assessments and insiirance premiu;s when’ the same shall become due and payable,; )
" pay to the Mortgagee any amount necesrry to make up,the. deficxency, -on' ot ‘before: the vhen payme f such’
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender:to the Mottgagee; *
Cin accordance with the provrsion of:the: .note’s scured hereby, full: payment of the tedn ’
thereby, the Mortgagee shall, in computin imount of 'such:indebtddness, ¢re int:
all payments made under the prov sion




